
OWNERSHIP TO STEWARDSHIP 
Protecting Your Wealth and Directing Your Legacy 

 

Many of Azura’s clients are intimately familiar with the backbone of wealth management – growing assets, investing with discipline 
and protecting what matters today. But as wealth grows, the next step becomes clear: planning for what happens next. 

Proper succession planning helps to meaningfully align your wealth transfer strategy with your core values. It is designed to help 
protect future generations, prevent conflict and ensures your intentions are seamlessly fulfilled.  

At Azura, we guide clients through that process and coordinate with experienced estate planning and tax advisors to help make sure 
all the pieces fit together. Our goal is to make sure that what you’ve built continues to work the way you expected over time and 
across generations, even with increasing complexity. 

I. Common Pitfalls That Even Sophisticated Investors Make 

Even the most financially experienced individuals can make critical missteps when it comes to legacy planning. Here are a few 
pitfalls we often see:  

• Assuming intentions will be clear without formal planning. Without clear documentation, asset transfers can become 
delayed, contested or misaligned with your true wishes. 

• Underestimating the impact of taxes. While most investors are aware of federal exclusion thresholds, state tax 
implications are equally important (and in some states, can start at the first dollar) and can significantly shrink an 
estate without proper planning.  

• Delaying critical conversations. Avoiding discussions about wealth transfer can lead to confusion or disagreement later. 
Communicating your plans directly can help prevent misunderstandings. 

• Missing opportunities for meaningful impact. Philanthropic goals, if not intentionally incorporated, can be overlooked, 
costing both personal fulfillment and potential tax advantages.  

• Outdated beneficiaries. Too many investors have a “set it and forget it” mentality, but your intended beneficiaries can 
change over time (e.g., divorce, marriage, grandchildren, or other life events). Without a designated beneficiary, or a 
contested one, your estate can be held up in probate, which may take years to resolve.  
 

II. Key Components of a Legacy Plan 

At Azura Wealth Advisers, we focus on the elements that help make a legacy plan work off paper and under real-world pressures. 

• Up-to-Date Estate Documents: Foundational documents (wills, revocable trusts, powers of attorney and healthcare 
directives, for example) need to be reviewed regularly in coordination with your attorney. Changes in family dynamics, 
asset holdings or tax laws can quietly make even a well-drafted plan outdated. Regular check-ins keep your plan 
aligned with your current goals. 

• Asset Titling and Beneficiary Coordination: Proper titling of assets and up-to-date beneficiary designations help ensure 
that your estate plan actually controls what you intend. We often uncover disconnects—for example, outdated IRA 
beneficiaries or assets not properly retitled into trusts—that can create unnecessary complexity or conflict. 

• Liquidity and Tax Planning Strategies: Estate taxes, liquidity needs and settlement costs can catch families off guard. We 
help clients think ahead about liquidity sources, potential tax exposures and efficient transfer strategies so their heirs 
aren’t forced into rushed sales or difficult financial decisions. 

• Intentional Wealth Transfer Strategies: Beyond basic inheritance, we work with clients and their attorney to structure 
gifts, trusts and philanthropic vehicles that reflect their broader goals. Whether it’s providing for family, supporting 
causes or setting up incentive structures for future generations, intentional planning helps ensure your money is 
making the impact you intended.  

• Clear Communication Framework: A strong plan isn’t just legally sound; it’s understandable. We encourage clients to 
think about how and when they communicate their intentions to heirs, trustees and advisors. Transparency helps 
reduce confusion, minimizes conflict and helps the next generation steward wealth more effectively. 



At Azura, we go far beyond managing assets to help clients build the infrastructure needed to protect, direct, and sustain their 
wealth long after they’ve moved on. (Estate Planning services are provided working in conjunction with your Estate Planning 
Attorney, Tax Attorney and/or CPA; consult them for specific advice on legal and tax matters.) 

III. Structuring Assets for an Efficient Transfer 

As noted above, when it comes to transferring wealth, structure matters. How your assets are titled, held and distributed will 
influence the financial, legal and emotional outcomes for your heirs. Strategic structuring can help protect your estate and 
simplify the process for your family. Some important asset vehicles we discuss with our clients include:   

• Tax Deferred Accounts: Inherited Individual Retirement Accounts (IRAs) and 401(k)s come with tax obligations for 
beneficiaries. Planning for strategic withdrawals or Roth conversions can help manage future tax impacts.  

• Taxable Accounts: Assets like brokerage accounts often receive a “step-up” in basis at death, which can eliminate 
significant capital gains taxes for heirs.  

• Permanent Life Insurance: Properly structured life insurance policies, often held in an irrevocable trust, can provide 
liquidity for estate taxes and leave a tax-free inheritance. 

• Trusts and Gifting Strategies: Revocable and irrevocable trusts, along with lifetime gifts, can help ensure a smoother and 
more tax-efficient transfer of assets.  

Building wealth takes strategy, and so does transferring it. The way your assets are structured today will help determine how 
efficiently they move and where they go tomorrow. A strong plan not only helps to minimize taxes and administrative burdens—it 
may help reduce stress and keep wealth positioned to do exactly what you meant it to do.  

IV. Planning With Azura  

Your legacy deserves more than good intentions. It deserves a clear, strategic plan and seamless execution. At Azura, we help 
clients design tailored, tax-efficient legacy structures that reflect both their financial achievements and their personal vision for 
the future. We bring together deep technical knowledge, close collaboration with legal and tax professionals and a planning 
process built around your life (not just your balance sheet). Whether you’re building a new plan or refining one that’s already in 
place, we help you move forward with clarity, confidence and control, protecting what matters most. 

 

 

This article is educational and is not advice or a recommendation for any specific investment product, strategy, or service. The views and opinions expressed 
are those of Michael Hanna only.  Any examples used are generic, hypothetical and for illustration purposes only. Investing involves risks, and past 
performance is not indicative of future results. 
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